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FARMERS MUTUAL INSURANCE ASSOCIATION (HULL) 

PLEASE READ THIS ENDORSEMENT CAREFULLY, AS IT MODIFIES THE POLICY. 

OBSOLESCENCE, DIMINISHED VALUE, AGE, FADING,  
WEAR AND TEAR LIMITATION 

With respect only to this endorsement, the EXCLUSIONS of the policy are amended as indicated. 

EXCLUSIONS THAT APPLY TO ALL COVERAGES 

The following exclusion is added: 

1. We do not pay for loss caused by obsolete or discontinued materials, supplies or parts, or diminished value to 
covered property. Only that portion of property that has direct physical damage caused by a peril insured against is 
covered. Any additional costs to repair or replace undamaged property due to obsolescence or diminished value is 
not covered.  

With respect to loss to obsolete or discontinued materials, supplies or parts, that have direct physical damage 
caused by a peril insured against, it is agreed that replacement cost loss settlement terms are deleted and replaced 
by actual cash value loss settlement terms.   

All other terms and conditions of this policy apply. 


